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2020 Bond Proposal

Discussion Items:
·2016 Bond Series project history and 

current status

·Current millage rate, property values, 
and debt schedule

·Future Bonding capacity

·2020 Bond project details

·2020 Bond language

·Timeline

·Statewide School District Election Dates
2



2016 Bond Series
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·March 8, 2016 voters approved the issuance of 

$100,000,000 in capital improvement bonds 

·The bonds were sold in series so that the 

millage rate would not increase

·Since 2016, property values in the Waterford 

School District have improved dramatically 

·All $100,000,000 in bonds have been issued 

with unused funds held in investments 

committed to current and future improvements 



2016 Bond Series
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Capital Bond Series: 

·Series I: 

ƁSold October 1, 2016 for $20 million

·Series II: 

ƁSold September 1, 2017 for $50 million

·Series III: 

ƁSold March 1, 2018 for $10 million

·Series IV: 

ƁSold March 1, 2019 for $20 million



2016 Bond Series Projects

Beaumont Elementary 

School Improvement Cost: 
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Incurred 4,545,910$ 

Committed 2,452,586   

Total 6,998,496$ 



2016 Bond Series Projects

Beaumont Elementary School
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2016 Bond Series Projects

Beaumont Elementary School
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2016 Bond Series Projects

Beaumont Elementary School
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2016 Bond Series Projects

Cooley Elementary School 

Improvement Cost: 
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Incurred 5,121,881$ 

Committed 3,013,446   

Total 8,135,327$ 



2016 Bond Series Projects

Cooley Elementary School
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